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The Help to Buy equity loan is available to qualifying
purchasers, buying a new build property up to
£600,000 through a participating house builder.
HTB is available to ﬁrst time buyers only (someone who
does not own a home or residential land now or in the
past in the UK or abroad).
The property has to be purchaser’s main residence
The buyer must put down a minimum of a 5% deposit
either from their own funds or from a gift.
The buyer must arrange a repayment mortgage of at
least 25% of the purchase price. An equity loan of up to
40% is available using Help to Buy London.

1.

The broker will access your affordability with the
Help to Buy calculator prior to reservation.

2.

Reserve your home by putting down £500
reservation fee.

3.

Complete reservation paperwork

4.

Your broker will than apply for Authority to Proceed
from Help to Buy agent for you to be accepted on
to the scheme.

Property Information Form (PIF)
A completed PIF must be sent to the relevant H2B
agent who will then issue an ATP. This takes between 3
– 5 days to be issued and is valid for 6 months.
Authority To Proceed (ATP)

The equity loan is an interest free loan for ﬁrst 5 years
with £1 monthly management fee payable. In year 6 you
pay monthly interest of 1.75% of the equity loan amount
you borrowed.
You must repay the equity loan when you pay off your
repayment mortgage, sell your home or reach the end
of your loan term, normally 25 years.

Example property value at Evergreen
£440,000:

£22,000

Homebuyers 5% deposit

£176,000

40% equity loan

£242,000

55% mortgage
from repayment
mortgage lender

Once an ATP is received, the mortgage broker can then
submit the full application to the mortgage lender.
Authority To Exchange (ATE)
Once a mortgage offer is issued and the solicitor is in
position to exchange, they will apply to the HTB agent
for an ATE. The ATE is valid for 4-6 weeks, exchange
will need to take place within this timeframe
Authority To Complete (ATC)
Solicitor requests Authority to complete from HTB
agent in readiness for completion

Can I buy a home off plan?
Yes you are able to buy a property off plan. However,
reservation can only take place 9 months before build
completion and exchange of contracts can’t take place
prior to 6 months of build completion.
Am I eligible for other new build incentive?
Yes incentives such as stamp duty, furniture packages
and deposit assistance from the Developer is
acceptable in conjunction with HTB. However, this must
be disclosed to the lender by being stated on the CML
form.
Are there any restrictions with a Help to Buy property?
All Help to Buy homes are on new build developments
where the Agency has a registration agreement with the
house builder. You can only purchase from these house
builders.
Can I sublet my home?
No, Help to Buy is designed to assist you to move on to
the housing ladder.
Can I sell my home before the 5 year term is up?
Yes you can sell the property at any time, the loan must
be paid back in full at the same equity level taken from
the Homes England.

